BRIDGEPORT CONDOMINIUMS

Nonbinding Reservation Agreement
DATED:

________________, 2006

BETWEEN:

DION DUUS, LLC



88786 Blue Heron Road




Gearhart, Oregon 97138




       SELLER
AND:


_______________________________,




whose address is _________________




_______________________________,

telephone number________________ 

email address      ___________________
PURCHASER


Seller is the developer of Bridgeport Condominiums, a proposed condominium development to be located in the City of Seaside, Clatsop County, Oregon.  The Seller is not able at this time to accept binding agreements to purchase units in such condominium.  Purchaser, however, wishes to obtain a preference and reserve an opportunity to purchase a unit in the condominium complex when and if Seller is issued a disclosure statement by the Oregon Real Estate Commissioner and is otherwise permitted to accept binding agreements to purchase units in the condominium project.


Purchaser is depositing with Diane Pike, Ticor Title Company, 550 S. Roosevelt Dr., P.O. Box 30, Seaside, OR 97138, (503) 738-8433, Fax# (503) 738-8434,   as escrow agent, the sum of $5,000 in order to reserve such opportunity to purchase Unit _____ of Bridgeport Condominiums.  At such time as Seller is able to accept binding agreements to purchase units in the condominium, Seller shall so notify Purchaser and give Purchaser the first opportunity to purchase such unit for a purchase price of $______________. 


Until such time as Purchaser has been furnished with a State of Oregon disclosure statement and a form of unit sales agreement, Purchaser may at any time by written notice to Seller or the escrow agent request cancellation of this reservation agreement, in which case the above-described deposit shall be promptly refunded.  If Purchaser elects to execute the unit sales agreement, the above deposit shall be treated as earnest money thereunder and shall apply toward the purchase price of such unit.  In the event Purchaser does not execute the unit sales agreement within 10 days after delivery of the same to Purchaser by Seller, Seller may elect to terminate this reservation agreement by instructing the escrow agent to refund to Purchaser the deposit described above.

NOTE:  THIS RESERVATION AGREEMENT DOES NOT CREATE A BINDING CONTRACTUAL OBLIGATION TO BUY OR SELL ON THE PART OF EITHER THE SELLER OR PURCHASER.  EITHER PARTY MAY CANCEL THIS RESERVATION WITHOUT INCURRING LIABILITY TO THE OTHER AT ANY TIME UNTIL PURCHASER HAS RECEIVED A COPY OF THE DISCLOSURE STATEMENT ADOPTED AND ISSUED FOR THIS CONDOMINIUM AND HAS EXECUTED AN AGREEMENT TO PURCHASE THE ABOVE DESCRIBED UNIT.  IN THE EVENT OF CANCELLATION BY EITHER PARTY, PURCHASER'S DEPOSIT SHALL BE PROMPTLY RETURNED TO PURCHASER WITHOUT CHARGE.

PURCHASER UNDERSTANDS THAT THIS RESERVATION AGREEMENT DOES NOT PREVENT SELLER FROM CHANGING ANY AND ALL SPECIFICATIONS OF THE UNIT OR PROJECT, NOR DOES THIS RESERVATION AGREEMENT CREATE A DUTY TO CONSTRUCT THE PROJECT.

_______________________(agent) of                                               (agency) hereby receipts for the reservation deposit of $5,000 in the form of (please check one) _____check, _____promissory note due within 5 business days from date of reservation agreement. ________________________(agent signature)  _____________(date)

	
	______________________________________

______________________________________

PURCHASER

DION DUUS, LLC,

an Oregon limited liability company 

By___________________________________

SELLER




Portlnd1-2223289.1 0099999-00001 

2
2
Portlnd1-2223289.1 0099999-00001 


